CITY OF MARTINEZ




           CITY COUNCIL AGENDA
June 7, 2006
TO:


Mayor and City Council

FROM:

June Catalano, City Manager
PREPARED BY:
Richard Pearson, Community Development Director

Joann Tool, Deputy Director, Parks & Community Services

SUBJECT:

Proposed 2006 Bond Measure

DATE:

May 30, 2006

RECOMMENDATION:
Discuss and consider the proposed 2006 bond measure.

BACKGROUND:
Attached please find the Ballot Measure Timeline from the 2004 Measure O Bond.  The timeline shows that the tasks for Measure O began in January 2004 and by the beginning of May 2004 the drafting of the ballot language was already taking place, survey and focus group information had been compiled and the Council Finance Subcommittee had met several times. 

In order to facilitate a new bond measure at this late date, it will be imperative that staff utilize, with the help of Bond Counsel the ballot measure, resolutions and ordinances from the 2004 bond; secure the services of our Financial Consultant to develop a current financial forecast to determine the City’s bonding capability, interest rates and the threshold for voter indebtedness; and meet with the Council to compose a list of projects that the bond would fund.   There is no time for new RFP’s to be issued, so the City would need to contract with the consultants who worked on the 2004 bond. 

The City Council asked on May 17, 2006 for staff to develop “a protocol for public input to help facilitate the bond measure’s creation”.  Staff suggests that due to the short timeframe, public input could be taken at a workshop prior to the June 15th special City Council meeting (on the marina), or prior to the regular Council meeting on June 21st.  The information collected at that workshop could be incorporated into the bond language.

According to the City Clerk, the City Council will need to adopt the ordinance calling the election and the resolution requesting the services of the County Registrar in July.   The City Clerk must publish the Ordinance Calling the Election, Notice of Election, Synopsis of the Bond Measure and Notice to File Argument during the first week of August. The City Council has until the middle of August to amend or withdraw the Measure.
FISCAL IMPACT:

Fiscal impact unknown.
