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CITY OF MARTINEZ
CITY COUNCIL AGENDA


March 5, 2008
	TO:
	Mayor and City Council



	FROM:   


	Cathy Heater, Finance Manager



	SUBJECT:

DATE:                      
	Resolution Establishing a Proposition 1B Fund
February 20, 2008

	
	


RECOMMENDATION:
Adopt a resolution establishing a Proposition 1B Special Revenue Fund.

BACKGROUND:

In 2006, voters approved Proposition 1B which includes $2 billion for cities and counties to fund the maintenance and improvements of local transportation facilities. The City will receive $1,132,464 in Prop 1B funds over the next three years, which have been allocated by Council for street improvements, including pavement rehabilitation projects.  The City has already received the 2007-08 allocation of $581,914.58.  Staff recommends establishing a separate Special Revenue fund for tracking these funds.  A Special Revenue Fund is a governmental fund type used to account for the proceeds of revenue sources that are restricted for specific purposes.  
FISCAL IMPACT:
There is no fiscal impact.
ACTION:

Motion adopting a resolution to create a Special Revenue Fund for Proposition 1B funds. 
Attachment: Resolution
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City Manager

Assistant City Manager 




Administrative Services 


RESOLUTION NO. -08

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MARTINEZ TO ESTABLISH A PROPOSITION 1B SPECIAL REVENUE FUND

WHEREAS, the City Council of the City of Martinez would like to establish a Special Revenue Fund for Proposition 1B funds that the voters authorized in 2006; and

WHEREAS, the Fund will be a Special Revenue Fund, a governmental fund type used to account for the proceeds of specific revenue sources that are restricted for specific purposes; and

WHEREAS, Proposition 1B funds are to be used to fund the maintenance and improvement of local transportation facilities; and

WHEREAS, the City of Martinez has to date received $581,914.58 in Proposition 1B funding.

NOW THEREFORE, IT BE RESOLVED by the City Council of the City of 

Martinez, that Proposition 1B Special Revenue Fund is created.

* * * * * *

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on the 5th day of March, 2008 by the following vote:

AYES:

NOES:

ABSENT:






RICHARD G. HERNANDEZ, CITY CLERK
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