City of Martinez     




          CITY COUNCIL AGENDA 


June 21, 2006
TO: 


Mayor and City Council
FROM:

June Catalano, City Manager

PREPARED BY:
Lianne Marshall, Administrative Services Director




Cathy Heater, Finance Manager



SUBJECT: 
Contract with US Bank for Banking Services
DATE:

June 1, 2006



RECOMMENDATION: 

Approve a resolution authorizing the City Manager to execute an agreement with US Bank for banking services.  The City Treasurer and the Finance Subcommittee concur with staff’s recommendation. 

BACKGROUND:
A Request for Proposals (RFP) for banking services was released on February 16, 2006. Four proposals were received: US Bank, Westamerica, Citibank and Wells Fargo.  All proposals were reviewed by staff and the City Treasurer and scored in relation to the selection criteria set forth in the RFP. US Bank’s proposal received the highest ranking.  Reference checks confirmed that US Bank provides exceptional service and their fees are very reasonable.  The Finance Committee, City Treasurer and staff interviewed representatives from US Bank on April 25, 2006, and determined that US Bank can best meet the banking needs of the City.  

Among the services and benefits that US Bank offers:

· US Bank has a Government Banking Division that works only with public entities to provide banking services.
· US Bank continues to improve and offer leading edge technologies to their clients.
·  Fees are the lowest and interest earnings the highest of all of the proposals 

· Zero implementation costs and the first 6 months with no fees
The conversion is estimated to take three months from the date of the signed contract.  A copy of the US Bank proposal is available in the Administrative Services Department.  
FISCAL IMPACT:

There is an estimated $12,000 annual savings.




RESOLUTION NO.   -06

authorizing the City Manager to execute an agreement with 
US BANK FOR BANKING SERVICES
WHEREAS, the City requested proposals for banking services, conducted interviews and selected a bank based on the criteria listed in the RFP; and

WHEREAS, the City has determined that US Bank offers the best services at the lowest fees; and

WHEREAS, US Bank has proposed to provide the necessary banking services to the City for the period of five years, with an option to renew for an additional three years; and

WHEREAS, the City Council of the City of Martinez concurs with the recommendation of staff, the City Treasurer and the Finance Subcommittee that US Bank be designated as the City’s primary bank. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Martinez that the City Manager is authorized to execute an agreement with US Bank for banking services.

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on      , 2006, by the following vote:

AYES:

NOES:

ABSENT:







RICHARD G. HERNANDEZ, CITY CLERK






CITY OF MARTINEZ
