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CITY OF MARTINEZ




           CITY COUNCIL AGENDA








September 17, 2008
TO:


Mayor and City Council

PREPARED BY:
Cathy Heater, Finance Manager

SUBJECT:
Resolution Establishing a Public, Educational and Governmental (PEG) Access Special Revenue Fund
DATE:
August 6, 2008
RECOMMENDATION:
Adopt a resolution establishing a Public, Educational and Governmental (PEG) Access Special Revenue Fund.

 BACKGROUND:

A Special Revenue Fund is a governmental fund type used to account for the proceeds of revenue sources that are restricted for specific purposes.  In January 2007, the City received $438,899 as a lump-sum payment and continues to receive quarterly payments from its cable provider for Public, Educational and Governmental (PEG) capital support, as provided for in the City’s Cable Franchise Agreement. On May 7, 2008, the City Council authorized $180,651 to be used for audiovisual equipment and technology upgrades in the City Council Chambers.  
This funding is currently in designated reserves; however, due to the restrictions on the use of the funds, they should be transferred to a Special Revenue Fund.
FISCAL IMPACT:
None.
ACTION:
Adopt resolution establishing a Special Revenue Fund for the Public, Educational and Governmental (PEG) Access funds. 
Attachment: Resolution
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City Manager

Assistant City Manager 




Administrative Services Director
RESOLUTION NO. -08

ESTABLISH A PUBLIC, EDUCATIONAL AND GOVERNMENTAL (PEG) ACCESS SPECIAL REVENUE FUND

WHEREAS, the City Council of the City of Martinez wishes to establish a separate fund for Public, Educational and Government (PEG) access authorized by the City’s Cable Franchise Agreement;  and

WHEREAS, the Fund will be a Special Revenue Fund, a governmental fund type used to account for the proceeds of specific revenue sources that are restricted for specific purposes, and

WHEREAS, the PEG Access Special Revenue Fund would be used to fund capital costs associated with supporting PEG access.

NOW THEREFORE, IT BE RESOLVED by the City Council of the City of 

Martinez, that a PEG Access Special Revenue Fund be created; and

BE IT FURTHER RESOLVED, that all funds currently residing in the PEG Designated Reserve shall be transferred to the PEG Access Special Revenue Fund.

* * * * * * 

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on the 17th day of September, 2008, by the following vote:

AYES:


NOES:


ABSENT:








RICHARD G. HERNANDEZ, CITY CLERK
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