CITY OF MARTINEZ



                       CITY COUNCIL AGENDA

July 5, 2006                                                                                 
TO:
Mayor and City Council

FROM:
June Catalano, City Manager

PREPARED BY:
Susan McCue, Economic Development Director
SUBJECT:
Presentation – Seifel Consulting – Redevelopment Financial Feasibility Study
DATE:               
June 29, 2006
RECOMMENDATION:

Accept the Financial Feasibility Study from Seifel Consulting and give staff direction on future actions. During the July 5th Council meeting, Libby Seifel, Principal of the firm, will present the findings of the Financial Feasibility Study, as well as provide copies of the final report for the Council and the public.
BACKGROUND:

This past May, the City engaged the services of Seifel Consulting, Inc. to conduct a Redevelopment Financial Feasibility Study for the City of Martinez.  The Financial Feasibility Study is Phase Two of a two-part effort begun in 2003.  In January of 2004, Keyser Marston completed Phase One, culminating in a memorandum titled “Boundary Selection and Blight Analysis” which identified the downtown commercial core and the Marina as possible areas for inclusion in a redevelopment project area. Seifel Consulting used this same suggested study area as the basis for their Phase Two Study.

Libby Seifel and her staff presented preliminary findings to the Council’s Redevelopment Sub-committee, Councilmembers Janet Kennedy and Mark Ross, on June 29th. 

FISCAL IMPACT:

The Redevelopment Financial Feasibility Report completes the City’s two-phase study designed to evaluate the potential for forming a redevelopment project area. Approximately $10,000 was allocated for the Phase Two Report in the latter part of 2003 when the City retained Keyser-Marston to begin work on Phase 1, the “Boundary Selection and Blight Analysis.”  
