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CITY OF MARTINEZ
CITY COUNCIL AGENDA


July 15, 2009
	TO:
	Mayor and City Council



	FROM:   


	Karen L. Majors, Assistant City Manager  Community and Economic             
Development


	SUBJECT:


	150 Day Extension to 630 Court Street Purchase and Sale Agreement 


	DATE:
	July 10, 2009


RECOMMENDATION: 
Adopt a resolution approving an amendment granting a 150 day extension pursuant to Section 4.01a of the Purchase and Sale Agreement for the 630 Court Street Project with Goldenberg and Associates and authorizing the City Manager to negotiate and execute the amendment tin a form acceptable to the City Manager and City Attorney.
BACKGROUND: 
The City of Martinez entered into a Purchase and Sale Agreement with the Goldenberg development team in May, 2008. The agreement and previous extension called for all development entitlements to be completed and escrow to close on or before July 27, 2009.  Due to current economic climate Goldenberg has asked the City for a one year extension to complete all the required development entitlements and close escrow.  Staff recommends a 5 month extension with the possibility of a second 7 month extension based upon on progress being made on project entitlements and financing. Staff fully understands the difficult economic environment that the Goldenberg team faces in trying to renovate and expand this building.  
FISCAL IMPACT: 
None at this time.
ACTION: 
Adopt the attached resolution approving an amendment granting a 150 day extension pursuant to Section 4.01a of the Purchase and Sale Agreement for the 630 Court Street Project with Goldenberg and Associates and authorizing the City Manager to negotiate and execute the amendment in a form acceptable to the City Manager and City Attorney.
Attachments:
1) Proposed Resolution
RESOLUTION NO.  -09
APPROVING AN AMENDMENT GRANTING A 150 DAY EXTENSION PURSUANT TO SECTION 4.01a OF THE PURCHASE AND SALE AGREEMENT FOR THE 

630 COURT STREET PROJECT WITH HOWARD GOLDENBERG ET. AL.

AND AUTHORIZING THE CITY MANAGER TO NEGOTIATE AND EXECUTE 
THE AMENDMENT IN A FORM ACCEPTABLE TO THE CITY MANAGER 
AND CITY ATTORNEY
WHEREAS, the City Council of the City of Martinez entered into a Purchase and Sale Agreement with Goldenberg and Associates, Inc. on May 15, 2008; and
WHEREAS, said agreement set time frames for completion of certain pre-development activities including completion of development entitlements and the close of escrow; and

WHEREAS, given the extremely difficult and challenging economic times the Goldenberg development team has requested a 1 year extension; and

WHEREAS, staff recommends a 5 month extension with the possibility of a second 7 month extension based upon progress toward entitlements and other development requirements.

NOW, THERREFORE, BE IT RESOLVED that the City Council hereby approves the amendment granting a 150 day extension, pursuant to Section 4.01a of the Purchase and Sale Agreement, and authorizes the City Manager to negotiate and execute the amendment in a form acceptable to the City Manager and City Attorney.

* * * * * *
I HEREBY CERTIFY that the foregoing is a true and correct copy of the resolution adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on the 15th day of July, 2009 by the following vote:
AYES:

NOES:

ABSENT:





RICHARD G. HERNANDEZ, CITY CLERK
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