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CITY OF MARTINEZ
CITY COUNCIL AGENDA


June 2, 2010
	TO:
	Mayor and City Council



	FROM:   


	Cathy Spinella, Finance Manager

	SUBJECT:

DATE:
	Approve the City of Martinez Investment Policy 
May 27, 2010

	
	


RECOMMENDATION:
Approve the City of Martinez Investment Policy.

BACKGROUND:

Annually, the Council must approve the City’s Investment Policy.  The City’s Investment Policy, as attached, continues to affirm our fiduciary responsibility to safeguard public assets.  It places a high priority on ensuring safety of principal first and then ensuring that the liquidity needs for payment of payroll and other City obligations are met prior to considering yield on the investment.

The Government Code requires:


The Investment Policy shall be reviewed and approved annually by the local governing body.


An investment report shall be provided to the governing body that includes:
a)
The market value of securities

b)
Source(s) of market valuation

c)
Statement confirming that current liquidity is adequate to meet expenditures for the next six months.

The Investment Policy was last approved by the City Council in May 2009 and there are no changes being made to the policy.  The City’s Investment Policy follows California Government Code 53601 governing investments.

FISCAL IMPACT:
None.
ACTION:
Motion approving the City of Martinez Investment Policy. 
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