

CITY OF MARTINEZ	CITY COUNCIL AGENDA
	September 1, 2010


	TO:
	Mayor and City Council


	FROM:   

	Tim Tucker, City Engineer

	SUBJECT:

DATE:
	Allocation of Proposition 1B money 

August 12, 2010

	
	


RECOMMENDATION:

Adopt resolution allocating $537,849.38 of Proposition 1B Funds and any accrued Interest Earnings for the Fiscal Year 2010-11 Annual Pavement Management Project.

BACKGROUND:

Proposition 1B, among other things, provides money to cities and counties for street improvements including pavement rehabilitation.  Staff recommends that the CIP be amended to include the allocation of remaining available Proposition 1B street improvement funds.  The City will have received a total of $1,075,698.76 in Prop 1B funds once the last installment is received.  

The City received $537,849.39 as an initial allocation in fiscal year 2007-08.  All projects submitted to the DOF must be included in the City’s budget that has been adopted by the City Council at a regular public meeting.  Adoption of the attached resolution will meet this requirement.  The City will receive revenue totaling $537,849.39 in Prop 1B Funds for the 2010-11 Fiscal Year.  Proposition 1B funds will supplement the Measure C and Gas Tax funds previously allocated by the Council the Fiscal Year 2010-11 Annual Pavement Management Project.  This allocation will supersede the $550,278 Proposition 1B funds that were estimated in the adopted Fiscal 2009-11 two year budget.

FISCAL IMPACT:

The City will be eligible to request $537,849.39 in Proposition 1B funds once the resolution is adopted and the on-line application is submitted to the California Department of Finance. 

ACTION:

Adopt resolution allocating $537,849.38 of Proposition 1B Funds and any accrued Interest Earnings for the Fiscal Year 2010-11 Annual Pavement Management Project.

			
APPROVED BY:        City Manager


RESOLUTION NO. -10

ALLOCATING $537,849.38 OF PROPOSITION 1B FUNDS AND ANY ACCRUED INTEREST EARNINGS FOR THE FISCAL YEAR 2010-11 
ANNUAL PAVEMENT MANAGEMENT PROJECT


WHEREAS, the voters of California passed Proposition 1B in 2006; and

WHEREAS, among other things this Proposition provides money to cities and counties for street improvements including street rehabilitation; and

WHEREAS, the remaining $537,849.38 of the City’s $1,075,698.76 allocation of Proposition 1B funds is now available from the State; and

WHEREAS, all projects submitted for funding to the California Department of Finance must be included in the City’s budget that has been adopted by the Council at a regular public meeting; and

WHEREAS, it is deemed in the best interest of the public and the City to supplement the Fiscal Year 2010-11 Annual Pavement Management Project with the remaining $537,849.38 of the City’s $1,075,698.76 allocation of Proposition 1B funds. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Martinez amends the current Five-year Capital Improvement Program by allocating $537,849.38 of Proposition 1B money for the Fiscal Year 2010-11 Annual Pavement Management Project.


	* * * * * *

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on the 1st day of September, 2010 by the following vote:

AYES:

NOES:

ABSENT:	



				RICHARD G. HERNANDEZ, CITY CLERK
				CITY OF MARTINEZ
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