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CITY OF MARTINEZ
CITY COUNCIL AGENDA


February 16, 2011
	TO:
	Mayor and City Council



	FROM:   


	Cathy Spinella, Finance Manager

Carolyn Robinson, City Treasurer



	SUBJECT:

DATE:                      
	Agreement with Westamerica Bank for Banking Services for
Metered Coin Deposit
February 8, 2011

	
	


RECOMMENDATION:
Approve a resolution authorizing the City Manager to enter into an agreement with Westamerica Bank for banking services related to receiving, storing and depositing the revenue generated from parking meters.
BACKGROUND:

In 2006, the City conducted a Request for Proposals (RFP) process for banking services and the contract was awarded to US Bank.   This change in banking services included the deposit of parking meter coin.  Currently the parking meter coin is collected daily by staff and stored until it is picked up by armored car and then deposited at US Bank.  The City is looking to return to the pre 2006 process of coin deposit and storage, whereby coin is directly deposited at Westamerica.  This change will save a considerable amount of time for the parking meter technician, as well as costs associated with the current deposit setup.  Furthermore, this will eliminate the need for the current coin storage and pick up from our armored car vendor. 
FISCAL IMPACT:
The savings is estimated at $1,200 annually not including the savings of staff time.
ACTION:

Adopt a resolution authorizing the City Manager to execute a contract with Westamerica Bank for services for meter coin deposit.
Attachments: Resolution
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APPROVED BY:        City Manager
RESOLUTION NO. -11
RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MARTINEZ authorizing the City Manager to execute an agreement with WESTAMERICA BANK FOR BANKING SERVICES for metered coin deposit

WHEREAS, the City requested proposals for banking services, conducted interviews and selected US Bank based on the criteria listed in the RFP; and

WHEREAS, the City has determined that Westamerica offers a more efficient process for metered coin deposit than the City’s primary bank and at a lower cost; and

WHEREAS, the City Council of the City of Martinez concurs with the recommendation of staff and the City Treasurer that Westamerica Bank be designated as the primary depository bank for metered coin deposit. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Martinez that the City Manager is authorized to execute an agreement with Westamerica for banking services.
* * * * * *

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on February 16, 2011, by the following vote:

AYES:

NOES:

ABSENT:







RICHARD G. HERNANDEZ, CITY CLERK
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