CITY OF MARTINEZ



 
           CITY COUNCIL AGENDA
November 15, 2006
TO:


Mayor and City Council

FROM:

Donald Blubaugh, Interim City Manager

PREPARED BY:
Lianne Marshall, Administrative Services Director




Cathy Heater, Finance Manager

SUBJECT:
Housing In-Lieu Fund
DATE:
October 5, 2006
RECOMMENDATION:

Adopt a resolution establishing a Housing In-Lieu Special Revenue Fund.
BACKGROUND:

A Special Revenue Fund is a governmental fund type used to account for the proceeds of revenue sources that are restricted for specific purposes.  As the City of Martinez develops its affordable housing program, the creation of a special revenue fund is necessary to deposit in-lieu fees from developers.  As part of a development project, a developer may be required to pay into the Housing In-Lieu Fund, in lieu of affordable housing units.  The funds would be used at the City’s discretion for the provision of affordable housing to low and moderate income households.  Some of the likely uses for this Fund could be:

· First Time Homebuyer Program – Down payment assistance

· Interest rate buy-down program to assist families purchase affordable housing

· Loans or grants to affordable housing producers, such as non-profit entity.

FISCAL IMPACT:

No general fund impact.

Attachments

RESOLUTION NO. -06

ESTABLISHING A HOUSING IN-LIEU SPECIAL REVENUE FUND

WHEREAS, the City Council of the City of Martinez would like to establish a separate fund for Housing In-Lieu Fees that are collected from developers in lieu of affordable housing units;  and

WHEREAS, the Fund will be a Special Revenue Fund, a governmental fund type used to account for the proceeds of specific revenue sources that are restricted for specific purposes; and

WHEREAS, the Housing In-Lieu Fund would be used at the City’s discretion for the provision of affordable housing to low and moderate income households.

NOW, THEREFORE, BE IT RESOLVED by the Martinez City Council that a Housing In-Lieu Fund be created.

* * * * * *

I HEREBY CERTIFY that the foregoing is a true and correct copy of a resolution duly adopted by the City Council of the City of Martinez at a Regular Meeting of said Council held on the 15th day of November 2006, by the following vote:

AYES:

NOES:

ABSENT:






RICHARD G. HERNANDEZ, CITY CLERK
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