City of Martinez     
         CITY COUNCIL AGENDA
December 20, 2006
TO: 


Mayor and City Council

FROM:

Don Blubaugh, Interim City Manager
PREPARED BY:
Lianne Marshall, Administrative Services Director



Cathy Heater, Finance Manager



SUBJECT: 
Comprehensive Annual Financial Report (CAFR) 
DATE:

November 20, 2006
RECOMMENDATION:
Receive and file the Comprehensive Annual Financial Report (CAFR) for Fiscal Year 

ending June 30, 2006.  Staff reviewed the report with the Budget Subcommittee on December 5, 2006, and the Subcommittee recommended forwarding to the City Council.

BACKGROUND:
The City is required to be audited annually by an independent certified public accountancy firm.  Maze and Associates CPA performed the FY 2005-2006 annual audit.  The Comprehensive Annual Financial Report (CAFR) for FY 2005-2006 meets all GASB requirements. 

The General Fund ended Fiscal Year 2005-06 with revenues of $19,955,417 and expenditures, including encumbrances, of $16,819,538.  The General Fund closed with an undesignated fund balance of $6,353,101.  

In addition to conducting the financial audit, Maze audited the City’s internal control structure.  No material findings were identified in the audit.

Attachments

